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frauds at a time when the statute of frauds was widely re-
garded as procedural.123 The very              of Lorenzea's
construction of the statute of frauds as substantive in conilcts
law seems to obviate this emergency solution.
The law of the forum as such? indeed, should not compete
with the others in the field of obligatory contracts> either for
the sake of a permissive policy or for that of rejecting foreign
transactions.
Domestic policy should not be opposed, in particular, to
the free use of foreign instruments? as it is done in numerous
Latin-American codes, when the solemnities required at the
forum for similar transactions are lacking. Respect for foreign
law should also be maintained in carrying into practice the
universally recognized rule that solemnities prescribed by
the governing law are replaceable by compliance with anal-
ogous local formalities. An apparent exception to this minor
function of the rule locus regit           exists in the United
States to the extent that the statutes indicate what persons are
empowered to take acknowledgments outside the state. This
is probably intended to be a facilitation rather than an imposi-
tion. Usually the enumeration of the designated legal officers
is extensive. Nevertheless, it would be preferable to leave
their selection to the respective foreign systems and to it
clear that, as a rule, obligatory agreements do not need to
comply with the domestic formalities when they are
abroad.
123 LoRENZENj 32 Yale L.J. (1923) at 333-334.